VOTORANTIM

NOTICE TO THE MARKET

Votorantim S.A. hereby informs the market in general that, today, its
subsidiary Banco Votorantim S.A. (“banco BV”) clarified to the market that the
General Table of Creditors presented by Americanas does not reflect its real
exposure.

On January 11, the disclosure date of the Material Fact in which Americanas
acknowledged its accounting inconsistencies, banco BV was creditor of Bank Credit
Notes owed by Americanas with a debt balance of approximately R$206 million
("BV CCBs"). Pursuant to the settlement agreement signed in accordance with CMN
Resolution No. 3,263/05, the BV CCBs were fully compensated with investments
held by Americanas in banco BV. Said compensation is under legal dispute by
Americanas.

Banco BV has already reported the amount of its credit against Americanas
via extrajudicial notice, and will reiterate the information, in the records of the
recovery process, requesting the immediate correction of the amount.

To access the Notice to the Market released by banco BV click here.

Sao Paulo, January 25, 2023.
Votorantim S.A.
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